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Close, (was wholly unexpectad in Wall street, and
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¢
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s Jim Butlee | W Jow?f" 1.!3}1‘ 1

- [uTerBoRoUGH-
WMerroroLiTan Company

Nalice of Declaration of Plan
to be Operative and of Exten-
Bion of Time for Deposit there-

WOUNTTOSE 000000 |

Long List of C,, H. and D. and Pere
\ - 1 < ! 3 ;T

nnt above the lezal limit, the withhelding Marquette S&U_I‘ﬂ‘l& OI} thh . 1

ald oh one occasion, the granting of it on Interest Is Un ]' |-

another, add an dnteresting ohapter to the . ue
recent  histery of madhouse financiering .

and crazy - wilation, &ti, fv is this ._ __-. |
nd zy -speculatio t IN BONDS, NOTES AND ST@E‘ » !

tendency which Secretary Shaw now
) il
e — — L

seeks to corract. The Treasury has drawn
810.000.0(!0“ aut of crenlation during the . .
Bankers and Bond Brokers, Perplexed Over

" 2000 5.00 per cent time and eall money market, with
[ 400 .05 lreserves apparently intact, Buf upon bhis
Bitg 6000 ! 8016 Moceasion stocks dre zoing down, under
e o 3 S04 liquidation, whereas they were advancing
B80Ty before. The whole proeseding of Ithe
money and stock market advancing, with
the high money rates and the weakest
bank position in years, declining with rates
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Prices Were Very Irregular Through-|3
out the Day in a Highly Pro-
fessional Market. Mot 2o,

Ml icanemittee. tho plan of purchase there- - e I iyt
: r:;' wlied for has beon diinred operative. The 0L L0 g N YA R
Mor Pyt Campuny, the depositury under sald ~ T A Tel, A . 3
- ‘Wmud:, il eonfitiue to recelve deposits of FOREI(‘JI\ M‘:\Rkh.lb BETTER Am W 431!
Higele of tha Interborough Rapid ‘Cransit Company —_— il.l 'i\;‘:»l. v 054G
- :\‘;\.:qﬂng: trnst ferfificates), stock of the Mstropoll- 4 Eir—‘g"rr ‘J'J;iu)'
AN Strest Rallway  Company, and stotk of the T
e Mobropotltan Securlties Company ($75 per share
S Bl Ui and Inelpding FRIDAY, MARCH 10,
LA, ufter which (date no deposits will be re:
enlved, oxeapt upon tenns to be fixed by Lhe com
- mittos

e Gt T
. Montreal Market.

[SPECTAL DESPATCH TO THE HERALD.]
MONTENAL, Que., Friday.—Mantreal snd To-
*|ronto Strest Railways wem by all odds the feat-
_lures of to«lsy's market. ‘Toronto opened et 124
T nnd Montrend sold well at 2724 n ST, Aackay
préferred, at 724, and Oanadian Paclfic were alao
Hvely.

Closing prices were:—
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IRREGULAR CHANGES

FOR CURB STOCKS|3

el T
United Copper Underwent Further
Declines—Street Merger Issues Re-
lapse After. Early Advances.

irregniarly

~ . Pursppnt to the agresment dated Jnauary 26,
~ 10, betwveen August Belmonf & Co, and the us-
it

{ e ]
manth of February, and this he temporari-

Call and Time Money Showed Easier Ten- Iy returns to bhueiness,

dency—Demand Sterling Declined—
’ L Line. 167

Bonds Were Heavy, Hail & O
—_—— . & 0. pf

Mr. Morgan's Attityde, Recall His Words
on “Safeguarding Interasts.”

The Measure of 'm.vlle:. ok
nion in ‘Wall street late yesterday nis
le?*:‘rﬂoon was quite divided as fo the prﬁgi
able influence of the government de
measure. While the amount of money Gi;
posited by the government {s: not 1;\4'5{’.II
was thought by many persons th.:tli Eﬂ‘f
gantimental effect would be tm'ar_ah e‘._ 1;
cause the continped draln of currenc ’L"al}i
the Treasury L was getling upon

e OO ST
B S g Can, Pac

Less confidence seemed to prevail m = 1k
duy among memhers of the Cincinnatf,
Hamilton and Dayton' Collateral

Boston Prices.
[SPRCIAT, DESPATOH T0 THER HERALD.]
BORTON, Mass,, ¥Friday —Today's market wan
beavy, though Franklin ran ep briskly In the

Xork, March 1, 1900,

EDWARD J. BERWIND,
Chalrman.

JUHX 1), CRIMMINS,

. NEW
b, Stocks were highly irregular again yes:
terday, unider a still further contraction

In the volume of business, Widely variabla Outside | securitios

Festeniny  wWore

ANDREW FREEDMAN,
THOMAS P, FOWLER,
GARDINER M, LANE,
CORNELIUS VANDERBILT,

‘ Committes.
STATE OFF ALABANMA RENEWAL
- BONDS,

tn ba renewied:—Classes A and B, nggre-

A7, 487 500 July 1, 1008,
rtor of Bondk:=Fifty-year bonds, in de-

! ol clther $500 or $1,000, sald botds

ennpon or reglstored, af the option of hid-
fritetest payable seml-annunlly, 1 registersd

i oo A0 Moditgoirery, Alabamn, and if compon
= “;_hl Naw Yook pity. Bids for eoiive isine,

pars Jees than #1,000, ara ln-
Aipn | the fallopving ternis:—

g hEnring per Sent peT Anno.

A s hedring rooent per untom.
il c\ﬂ'r{k. payalle i the onier of
of Alabama, for five peg cent of the
Jfor must. aceampaby each bld.  For
g thnt ge acvented other - gecuTity, ap-
© the Governor, may b substitoted for
: oheck,  The certifled check pocom-
g refected bids will be refurmed, with notice
tion, The ﬂvl.'&lu‘l' cent 07 ench accopred bid
8 falliee of Bldier to comply with termy of

| Lo gorfaited to the State.

W rntine gmount of eaoh accented hid, or ea
s Enay remain mmpeld, must he pald o
goouey of (he United States, or in Hen
b0 dn oqual smonnt of Alibams bonds which
lng- refunded—sixty (days before the matu-
the present boads, info each depository. as
e desigriated by the Governor, or lien
fAbove deslgnated peyment gach guaranty

OEOEEOT WAY ADprove,

gnﬁerﬁ!s Tesx dhah pie Wil e conside ed;

: tite yeserves tlie rlgbt to rebire gy

&i;n-_l.n AMONAL Nk exieeding $H00,000,

[ B recelvidd at the Governor's offce nt Mont-
12 oldiock M., Thursday, March
mnd  wil e  oponed  immedlatelr.
| acoeptance or rejectlon will ba plvén

(dar latter Lied in Montgom oot
o Mazeh. 9h, 1000, “on

muer. e addressed to the ‘Governor of

&bnnd have consplenonsly written fhereon

Renewal Bonds, State of Alubema.'’

State reserves the rvight lo réfect an ]

y For, farthet information spply

of Alnbitmi, W

thareot, no i

Governar.
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" FOREIGN MONEY MARKETS.

Week End Realizing Caused a Dull
and Irregular Sesgion on the

- London Stock Exchange.
Loxpoy, Friday,—Maner ~was in gowd demand
‘g_ the mparket  to-duy  pnd  sugplies were mot

tifnl.  Disccmnts were stendy.

ng-on 1he Stork Bvolmunge was frregalar
gedernlly luactive, miinly dos to week end
fpatlonn. Prless rectivered at the elose on the
br Mhotelary ghonpects and”the more hopefil
ook at Alpecirss. Consols linproved slightly,
- Amerioans oponeid drepgolarly  and rallied ta
a parliy. Deonver and o Grande soas strong
=Uiehlson, Topeki and Suanta P4 and Unlon
e wes 1n reqoest.  Unlted States Steol was

iiseate dmount of business was transseted

i pricés olosed steads.
Forelgners dropped on Paris solling, but closaid
O with & hetter tome. Kaffrs opened wealk on con-
S Ehued forelan and Bome renlization, tnt Inter e-
Jripasiese Imperial slixes of

il

Sils for money, O ex-interen!; conkols for
VAN L0, ox-ltterost. Do Beors, 185, Rand

Bar wliver-ansertoin; S00d. por dunee. b

(i 8 4 pec cent,  Discount rates for short

B AL0 & 33 pec vent.  Theoe months bills,

vont.  Balllen amountiug to EHL0M0 was

ke into the Bank of England to-day and £21,000
fie withdrdwn dor shipmant to South Awmerien,

(e g prtmim at Minlrid to-die wvas qunted

dpninst 1050 yesterday., aull st Lishdn,

e e,

Prices Turn Firm in Paris.
Friday.—Prices on the Bourse to-day
sl feabie. but lotar hecame firm.
Rusiinn Imperinl fours were quoted at £3.80
: lrondis of 1004 ot 492,
& per cont reantes, 90L0 k. for the aceount.
nEe on Lowdon, 25f. 10, for ohecks.

FPrices Steandy in Berlin,

echanige on Lomdon, 20 merks 50U pPenslgs
: ‘checls. Discount rates.—Short bills, 4 per
thren monihes bills, 8% per cent.
eekly statement of the Imperial Bank of
shows the following changes:—Cosh in
& 48,880,000 minrks; trensury notes
000,000 marks; ofher securities 1n.
H.080,000 muvks: notes lo elrealntion tn.
0 30,000,000 miarks. ¢
.~ Wenk Tone in St. Petersburg,
» PETRRSHURG, F'ridny,—Prices on the Bourse
y continund weak, fmpecli) fours falling an-
P Bl polnt to 774, First Lotteries foll five

—_— .

Money and Exchange.
Joaned on call on Stock Kxchange ool
b 4ln 8 per cunt, will the last lonn at

Hous wres, §010,208,-
balantes, $16,878,152; Sub-Treasury deblt
nOes, WIT.  Boston—Exchanmes, $54,473,-

Balinees, $1.714270.  Pitisbure—Olearings,
B80:  balances, . $2.310,275. Baltlmore—
0,850,808 balaneces, $6O5,063.  PHila-
pn—Olenringy  $84.262.601: bnlanees, $64,-
. Baltimore—Olonrings, $8,300,908; bol-
. §6O5.0860,  St. Lomls—Clearings, $11,0908,-
hslaness, $1.070,715, | Chicago—Clearings,
5.247; balances, $2,167.772.
Hig exehange was/wealk, Posted rntes svera
. SEE for wixty duys and 487 for démand. Riites
~ for mdtunl hysiness et tho  close were:—Sixty
AT nlnety dape, 4.8000; demond, 4.8500;
‘}m._ and vommencial billa, WSGY

it tlentel exchange feanics were quoted at
ol ST relchiemarks, 045418 and
<10, Ao gullders, 80 1818 and 40,
hange on New York ot domestic contrey was
followys:—Bmiton, 10c, df t; New O
T 25¢. diseonnt, bavk $1.70 premium;
ik, buring S0c. dlscount, selling 75,
Min, Ssn Franelseo, slght  10e., telegoaph
pramigm; Chledgo, 25c. discount.
| !

Silver Quotations.

.
-

" Bar wilvsr was quoted in London at 80Ud. por
f; anil 48 New York at 65%c. per oumce.
AT fexlipn dollars, G0ie,
-
e . Imports of Dry Goods.
5 girts of dry goods at the port of New: York
‘il wark wers valued at $2,000,835, ax agninst
LIS 3500 for the previons weel and $2,507,503
Wio: corresponding woek last year, The total
Lhe dey goods marketed was $3,083,271,
" nkt $4,247,108 for the previous week and
- S 36 for the corpesponiding weelk last year,
R et
. ‘Treaswry Statement.
S WasinixomoN. Friday.—Tolay’s statement of
: I‘d,qnllry balinoes in the gemersd]l fund, ex-
Gt af fha S160,000,000 gold reserve, shows:—
CANSIRGle cesl Gnlsnee. $102,567.088: gold cnin
Rl Biliog, 878.208,520; gold cortificates, $51,-
i sdlver coln; nodl bullion, £16486.408; si-
S rar wirtifiates, | $4.868.857; Unfted States notes,
PLNIGTIG, Tieamuy notes of 1500, £02.515, na.
Tk dotes, 8196165038 Total receipts thily
5,810,708, fohel rodolpts tiHs rear, $590,..
+ kote) | expenditures’ it month, §1.840,-
+ logal exnendiiures thie yenr. §308,082,269.

Euvelopes contaln-|™

m_&m.

net galnk aad {ossas were reflectad at the
¢lose, but, in so fur as the market devel-
oped @ tendency at all, the final prices
were toward Improvement.

Torclgn markets were reported as better,
London sent a generaliy higher range of
quotations mnd was agalh reported as
buyer. The marketwas held In repression
by proepects of a poor bank statement,
though money condiilons showed siight
easing. Secretary Bhaw's action In In-
creasing publle deposlts was not generally
known during business hours. Cotton ad-

fvanced, Wheat was irregular,

Call money touched 6 per cent, but ruled
easler at G4 per cent. Time money wus
dull and a trifle egsier, gt from 5§ to Bl
per cent for all dates, The ''reasury draln
continued, but was less pronoufced. De-
‘mand sterling broke about % polnts, to
48565, Government bonds were strong.
Rallway and miscellaneous Dbands wers
qulet and generally easler.

Sales at the Boerd, Including unlisted stoolks.
amounted) ro S12,880 shares, againat 500,345 shares

on Thursday and 1,422,607 sheres on Wednesday, | 0

Hollowing Is a summury of yesterdoy's market;—
Net
Tow. Lasgt, Oh'ge.
20
57

Bl mig
200 57

Allis-Ch, Opuvaes
Allls-0h, o, pt.

Am, 0. &F, pf.
Am, Cotton Ol
A AT FHEE
Am. H. & L. pf.
Ap, Toe Seeup. .
SAm, Tdn. ' Co...
*Awm. Loeo. Co..
=AM, Oo. otfs,
*A. B & R Co, 42,060
SASE R.Copt, €00
Am. Steal 3.,
Am. Steel B, pt.
FALSR 0o x'ds
Aam.-T. & T, Co.
Am, Tob. Co. pt
*Am. W, Qo pl.
*Ans. G, M. Co,
Amuo. 3. 1st pf.
oAb, & B
At, Cogat Line.
Balt, & Dhio...
Balt.' & Ohlo pf.
Brook. Rap, ..
Brook, Un. Gas,
Can, Paelfie, ...
Cont,  Leather. .
Cent, Lenth, pt,
Cheg, 8 Ohlo...
Ohl, & Alton pt
Chl, Great W..
O Wapt Al
0, G. W. pf. B..
Chl. G. W, deb..
Oul, M. & 8. P.
Mty & 8P pt.
ui & N W....
Chi, Ter, Trans.
Chi. tinion Trae,
Chl, Pn. Ti. pr.
[oX 8 . 73 74

Col, . &1, pt,
Ool, & Sonthern.
Col. & 8, 1st pl.
Col, & 8. 2d pf..
C.&8H O &L,
Consol, Gasl....
*Oprn P, & ofs:
Dl & Huodeon, .
Enil. & H. rts...
I & RoG..
D& B G, pf..
Dot. Unlt. Ry..
*Dis, Bocur.....

T M. & 8 pf..
Gen, Chemieal..
Gen. Blestrle...
Gf. North. pl...
Hocklng Vallay.
Hovk, Valley pf.
A ede  Gentral,
Tat, Psper... ..
Int. Paper pf...
Iowa Central, ..
Kansas Clty %o,
Kan, O. Se. pf,
Enlek., JTees, Oni.
Lowis, & Nash.
Manhattan El..
“Met, Securities
fiMet, Sec, oi&..
"Met, St. By...
=\ St Ry, cfs
Mexltan Central
Afinn, & 8t L. .
M., BP.ESEM
Mo., K. & T...
Mo. Pacific.....
*Nat, Bs. Co..

int. Land Co..
N.R.R. ofd. pf.
N.R.RofM.24 p.

. X, Oentral. .

Norf. & Western
North Amerlean
Northern Papifie
Pagifio  Coast. ..
Paelflc Mall, ...
Peon. R R, ..
Peo. Gas, Chl..
Pltts, Codl pf..
Pressedl St Car
Pr. 8t Cap pl.
Pullman. Co. ...
*my. St. Spring.
Reading

*Rep. 1. & St..
*R, . & 8t pl
ool 151 Co...
R. Tal. Co. pf..
BT&GLT. 24 pf.
8.1.&8.1.20 pt.
8t In # W...
St L 5. W, pf.
S1.-8h, B.&7, Co.
Sonthern Pacifle
Ho. Paclfic pf. ..
Sontu, Ry, ext.

| Tenn, Copl & T.

T. O:& L righta
Pexne & Pueifi.
Tox, Pae. In, T,
Tol., Rys. & Ta..
T, 8 L. & W.
T, S.J.&W. pf.
T. City Rap. T.
1.8, & P.Copf. S0
Unlon Paeltie. . 145,100
Tnion Preitie pf. 100
Un. R Inv. .. ... 100
Tn. R, Tov. pf..
*.8.0.1, P.&E F.
*1.8. Leath, pf
1. 8. B &R,
17.' 8. Rubber...
U. 8 R, Ist pf.
U. §. 1. 24 pt..
. 8.
17, 8. Steel pl.~.
Vandalln B. B..
Vip.-Carolina O..
Va0, Chem, pf,
V. Lo 0 & Q..
*Vul, Detiapinz.
svulean Det. pl
Wabash . .ojee0e
Tahash pf......
West. Maryland
W, T, Telegraph
W, H. E. & M.
W& LEIst pf
Wizconsin Cent.
Wia, Cent. pf..-
The following wers e closing quotations for
tocks;—
4 Ewé}i“?
Adams X
Alb. &‘ Hus. 240 2.9
14 e li‘ll
inua A il f
: e Cogl 45

eurly dealings and Wolverlne made a new high

I DALER. D, 20

T eIz

Canida So, . (8
Can. Paclfic} 3
Aeise, II_:'-M'J., - 15 Pltta. O, _1!- bolg
et P00 & 8L, T8
C.R.RAENT { &S Lpf 100
O, & H.AT T ] 7, &0, 181
Ches, & Olifo
Chi. & Aldton : i
A R oy o 2% X
Ch., I, & .20 7 o237
& RiLpiigd 1
Gf.. W.. 20 il
T ofa Wiy
8, T

liver..

Benit 1sl 0f 13
floud, 2d. pf. GHLY
Rens, & Sir, 208
Rep.Ti & Bt 80
Rep &5 pf 100
Rook Island, 2614
Hock Isl pf. Ol
T W, & 01844
Rutland pf,. 60
SkL. & 81F

(35

lm ooy wlelels |18
SoCoRs00

o0ap

S0, My, nLo %
o0, - I'u e A ',"
.Bl'{-i\l&y,(ﬁl.uf;m BT
Texus Cent, H)
‘:lr: X, !_‘+'l,&n;,] g
enn. L. i y
Pexas Par.. L
T.PLand T. 77
Third Ave..133
TollP. & W, 17
Tol. Hys. & L. #414
Tol. SL.&W. 3k

bk e i, T
Dal, & Huwh205
Dl T & W.460
[, & R, G, 481%
)R G. pt, 88

T yH.T.
Uni@. & P. 1114
ULB.&P, pfl 7D
Tnion Pac.. 1610
n. Pae. pee 0314
TLR. . B.L.pF 8ile
O Rys. .
U."B. L pie 91l
8. ]'3‘] pir. 4545
Gen. (hem..
Gen, Oh, g 105
Gen, Bleg... 1674
G, & &, Tel. 12
Gt, Nar. pflii6h,
. B, l]"h:l]in,ﬂﬂ
F JOloe, . B0

N
Hay,
Froele

t, Papar
. Paper pf..
ok Power, .
us. 8, Pom
Nty 8o g:
owa Ot . G4
owa ). k.. I’ﬂ‘g
ollet & Chi 180
wn.& Mich," 52

> s(r £
oo

&, nil 4%
. Toe; Chi, il
.1, Chi,, pf. 78

1,8 & 98
Vulean Dag. 103
Yol I pf.. 62
Wiahash ... 9
Winbash pf. 40
Wells-IN. E.204
West, M. 884
West. 1. T 034
Weating, as. 160
West, 18t pf17s
W, & . E 193
WERLE lstnt 431
WELE 2]

JIG\&

Wik, Cen.., 20
Wis, O, pf, &5

i1k

o,

General Bond Market:

In government, honda Japanese sizes sold at
00, & 100%: do., second sodled at 100 & 100,
Inmanesn four and & halfs ot 90% 4 01: do.,
secand] series. 06 a B0; foursat ST, and Repubiic
of Cuba fives ar 1025,

Among ‘State securitles §75,000 Virglnta  de-
ferred sixes, Brown Brothérs & Co., certifionles,

|50l at 28% & 20V

Closing quotations of nited States governmont
bonds yesterdany compared with those of Thurs-
day 48 follows:—

Yesterday. Thursdny,

Hid, Asksd.  Bid, Aaled

1034 163- 10T

3. - 104 14 104 natg
reg,, 11 103 108 R
AT RS 17, Pt 1031y 14031
smail bonils. . ... - —
100 10

reg., ’

pLitRY e 104

a0t 5 180

131 18014
PHINDDING 48, L essans 110% 1101
Philippine 45, 1965, . 106% 1000
«Bales of rallrond, mifscellaneots and government
pomls amountad to $2,010,600, of which $204,500
wers in the Inst class of seanritles.

e wEnEE e

}Hﬂﬁi

8l
iy Adm,

it

naLg

reacting to 8844,
working up

srrongEer;

wan qulet and heavy,

Efforss wors again made to check the Tgaidation :i"" T esvies e
in’ Ohledgs Bobway, The stack wwas run up t""mllx'lu Rornle
Ameriean Con|Mazs, Cop. & G

403G to 47,

Copper  Secprities

Macksy Companles

The following are

COmman  wWas Thh

froin
, [ common stock Was a shnde boetter,
" [ terted sold off from 35 to 52,

bt =lnmped to 43.
igsues wera quint and inconsiderably changed.
Boston Cousolldated Copper rau off from
4| 10 2715, but made a full recovery, closing at 2 |
deelined
(iresne Consolldntol was ensloer.
i | dated Mining was maintained.
Issues wore

Thig

gl [ Changed; bt & henyy treding contlnued o fhe
Ligaidstion or digteibutive gelling continued
In Unfted Copper, which gold down from 881 lo
65, with n Iste recovsry to 07,

Enterborongh Ragld Trunslt lmproved from
to 241, tut the dtock: heoke to 228 at the close.
Interboropsh-Metropoiitan
from 6215 to G634, sold off to 81 aud closod atiAmalgamated ©
The preforrod was Bin np from &84 to 2, (A 2. 5
The Londe aetisl similariy, ron-Uyearg
nlng wp from B0 1o 924, and then down to 13- Atlnntie

International  Morveantile Msrine bondas were II;‘III’:':I"‘EL"t
to S04& £
while the pre-|Centeanlal
International Balt

from

highest,

aull closing prices of yesterdyy—

Siluws.

A, Can .. 400
Am, Cap pf... B0
Am, Lo & Trao 5
A, L& T, pi 25
Am.  Nltkel ... 14800
Am. W. FPaper.
Am. [W. I pf.
Am, De Forest,
Tubaceo ..,
Gold Field,
Hehte Gas.
By de” Laemay
Both.  Steell pf..
Bok.  Con,

Ry, Col.
B. 0. Cop. w. L
i, Sobhway. .,
ONL N W,
opper Beo, ...
trorn | P, o Wk

At
.Ba’r
200

200
B, 04
Dy

7 [ Unaberinnd ELy

Frvm, Copper...
Ty G M pt.
Grauly Co 16
G. Con. (Copper.
Groens  Gold-§, .
G, fom. Choid, ..
Houston OH un,

T
2 |IEL (ML pr, vn..

Int. Mer, Mur,.

Int. M, Mar, pfl

Int. Tap. Tran.
Tat=Mor, O wil.
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Philadelphia Stocks.
[SPECIAL DESPATCH TO THE HERALD]
PHILADELPHIA, Friday.—To<dnr's market was
52l stondy at the oooning, bnt trading became dail
3?!- ihefore the aftermoon. The fegtupre was agaln
558 fhe Phlladeinkty, Company reeeipls, which were
ol active aronnd 58%.  The unnssented stock, while
740 guiet, spems to be firm at 51,
$3) DUnited Gas Improvement opened at 94% and
Ml eold  dowm e but beeume guiet around TG
1218 Atuch of the ‘arbifrdge trading wad i Reading.
n - {Which opened unchanged, tmt declined In sym-
H[pnth_\' with New York, Lehlgh Valley was lower,
16 {with smull trading. Lenigh Navigation trust cen-
0875, tlentes foll off Iy, The majority of local stocks
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Chicago Securities.

ylof the couraes that

. | Fects

" |did not long cheak the

b Cop

Tdrow cash

as follows:—

Yesterday's totnl compares with 32,608,000 on
* Thursday and $2,813.000 on Wednesdary,
The transaetions were
e
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(losing quotations yvesterdny compare as follows

with those of Thursday:—

%‘e{-ateninr.

Thursdny.

[EPECTIAL DESFATCH TO THE AERALD.)
Cmiraco, Friday.—On 'Change to-day weakness
characterized the stock and hopd trade, but Josses
were small, except on Sobway,, which dropped 2
points, The only dmportant pdvance was 1%, on
Sirent’s commaon.
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Talked About in Wall Street,

Stocks yestarday wers highly {rregular,
31k | showing no definite tendency for any long
a1 interval together, but recovering somewhat
i lat the close. But even in this late im-
provement there waf no uniformity, and
1% | there appeared to be nearly as many weak
as strong features. Businesx was almost
ertirely professlonal except for a continu-
|ance of llguidaton, some apparently volun-
3 _;'rur:.'. dnd of a slow, dribbling nature, and

some other of an enforeed character, In-
fluencad by exhausted marging or repre-
genting the selling of weary bull traders.
Speculative senitment, while mixed, was
preponderatingly bearish. As to this the
traders took their oue apparently from the
actlon of the market iisell. The rallying
power after the long continued and exten-
sive decline was relatively so feebla that
| brokers suspected that Important Interssts
4| had sold out much stock and were not op-
posing the decline,

A
ik

News and Market Infinences.
iL| The chiefly important news of the day,
108 [the declsion of Secretary Shaw to deposit

strest's nerves. it was recalled, however,

hat in November and Deacember S?cre-
E‘a?v Sli.am"state:ﬂ positively that he would
Aot grant government aid unless the mun{.':
situation threatened commerclal Interests.
If they are Now B0 threatenad it Is not ab:
parent to banking ‘nterests, One banker
maintalned that the eli:.'ectt] nft r:il: :&Lﬂ:
: ined by the
e e i Influenced lguidation.
b -
Tf such causes rast with the money mat-
ket then the aid would have benaficlal -;;_f
If other.causes cantributed o lble
insettlement of the market the ts:vora. ‘f
ipfiuence might ]be . o‘rlﬂ:,'f t;@pg;gﬁl.ﬂa o
1 n the fall o 2, 1 )
ernmerit ald In the R s oot
Course of the Trnd.in;. o
{gn markets were reporied as be
yal:rt'cl-?dgy. London prices for Amerlcans
tame: hirher, and thoogh on arbitrage ac-

T |epunt forsighers were sald to have sold,

maintiined that through other
channels forelgners bought ex enslvely.
fn fact, some bankers maintained that
stoek hills against such forelen Eurchues
were the chief source of the dacline in
sterling exchange. The Ineal stock malr-
ket opened qulte notlve and generally

bankers

B
_|stronger.

It was not long, huiwm'eri hel:ore'- the mar-

J velopad great irregularity,
gir:‘rfg‘ti‘-le}'e-h_\;? the heavy Sselling of Consoli-
dated Gas,
cer%ﬂt:}!g{%aé?rtun.
i Unit ates
& 2,_ but recoveries in the Hid stocks.
In the late trading Unlon Paclfig was ac-
tive and strong, and the list showed an ir-
regular recovery.

There was heavy sellin

Money Market Afflairs, i- \hs

Heavy cash losses were shown in :
complrr}a,tions of known money mada up by
the forecasters of the bank statement,
The loss of the assoclated banks was entl-
mated at between $.000,000 and 36.000.90(_)‘
he actlon of the loan account will, low-
sver, 'go far in determining the chat::w.ter
af the statement. The Sub-Treasury
y from the banks, bt only to the
extent of $120,00, making a total loss by tha
hanks to the government since Friday Iast

of $5,753,000.
rDﬁﬂng the same Interval last week the

# | hanks lost bitt $1,418,000 to the government,

Call maney was easler, not going above
f per cent and rullng at & per.cent, Tima
funds, also showed an easisr tendency,
with sixty day money ruling at’8 per cent,
and loans for ather %ariods up. to 8ix
maonths At from §% 0

ninety diys th six months § per cent was
the rate on-all industrial ¢ollateral loans.

Sterling Exchange.

One particularly ridicnlous story purrant
on the Stock Exchange yesterday was that
certaln French banklng honusss had made
250,000,000 available for loaning in this mar-
ket. If there were apy such operation,
‘which wag denied, one-tentli of the sum
winld be excessive. There was free draws<
ing of finance bills yesterday, and this;
with the stack bills offered againgt pur-
chases of seourities by London, and partie-
ularly of ‘Uinion Pacifie, contribiited to the
deoline In exchange, Demand stenling
brojke 20 points,; to 48565, and other forms

of. remjitiance also declined.
L 4 e ——— e ———

PENNSYLVANIA ROAD
SHOWS PROSPERITY

%| Annual Report Gives Large Increase in

Earings—Comments on ‘Sta-
tion and Tunnel Work.

In its annual report for the year ended

b2 Decamber 81, 1905, the Pennsylvania Rail-

toad Company shows gross rvecelpts of
$153,021,092, an increase over the previous
vear of $16,720,180. Operating expenses in-
creased $11,587,422, leaving net earnings
from operation of $40,591,582, a galn of
$5,142,768.

The gross income from the system
amounted to $44,906,6%0, an increase of

$2,887,753, Interest payments and taxes ag-
gregated $14,803,172 the net Income heing
520,108,518, The amount to gredit of &ruﬁt
and loss on December 81 was $34,725, 434,

hear B1, 1606, wase $195,804,457.06, and the
direct revenue received during the year
was $10,018,028.32, belng nearly 44§ per cent
upon the vost. Holdlngs of Pennsylvania
Company stock show an lnerease of §0.-
000,000, 1t having been deemed advisable
to bronden the stock hasis of that com-
mny in order to enable It to provide the
Lettermema and Improvements reguired
by the largely Increased traffle of the
Wastern system.

in hls remarks A. J. Cassait, president
of the road, sayei—

“The excavation for the statlon site and
the bulldlng of the retalning walls are
steadily progressing; the power house from
which the terminal station will be oper-
ated is under construction and the tunnels
under the city of New York are belng
driven westward from the main shaft at
Firat avenue and also in hoth directons
from the intermedinte shafts logated in
Thirty-second and Thirty-third streets be-
twean Fourth and Madlson avenues,

“On the Edast River section the shields
on the Manhnttan side are In place and
working townrd the river ‘and, ‘while the
ahafts on the Long Island side are not yet
completed, a conslderable amount of work
has been done between those shafte and
the eastern portal of the tunnels in Long
{sland Clty. The power house In that city
is in service and is supplying the electric
\ineg of the Long Island Rallread,

“Nothing has cocurred to seripusly delay
tho progress of the work or to suggest any
apaclal difficultles in carrying out the gen-
eral scheme of construction,’

et f il prpbs g

DEPARTMENT STORE TRUST.

Half Yearly Report of the Associated
Merchants’ Company Shows Sub-
stantial Increase Receipts.

Fieures of the half yearly report of the
Asgociated Merchants' Company, Known as
the Department Store Trust, show a.,mb-
stantial Increase in net receipts. For the
hat! year ended February 1 net earnings
were $788.806, an increase of 3170206, After
deducting -all charges, including usual and
extra dividends, the company réported a
gurplus of $145,27, an Incresse of A4,
The extra dividend amounted to $108 985

Comparing ths half yearly report ended
July 28, 1903, with the report fssued yester-
day, the full results for the year are us
follows:—

$10,000.000 of public money In the banks,
was
;i 3 |close of business,

not generally kngwn until after the|Divs. Ist pt
The sgharp advance In|
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United States bohds before the close would, | Bal&Zee -

however, seem to indicate prior knowledge |
or shrewd guesaing upon ‘tﬁ

| miight have had some Influence also in the
|laté recovery of a few issuss. However,

£ & part of some|
¥lone a8 to the Treasury action, and they
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1374 | the Treasury

F5% |anything in particular and without order

Wall strest ns a whole was lgnorant of
action, and the market for
the greater part of the day fiopped arounid
In an aimless fashion, tlis whole list or
specific Issves declining or recovering at
hitervals  with little or no reference to

ity

-

or unlson. Rallway traffic reports which
came to hond were az a rule exeallent.
Fears of & bad bank statement heid trad-
Ing In repression, but the money markst
tia|1tsalf showed an easier tendency. For-
elgn advices ssemed better and forelzners
wore reponted as buyvers here,

__ Premsury Al at Lost.
‘Secralary Shaw hiks SCOT)

Net earnin

B o
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Iov:. ‘22.9!3

SarpIne . ... v
t’mv?:‘-m surplus ..

Total suoplus .. .......51.257,000

One of the atriking feztures of the bal-
anca eheet is the jarge dncrease In the cash
holdin The Increass the =ix months
s - §2:306,557. P;m:rla"t.lh'- all.of this came,
however, from the sale of atock.,

$203.008
LOZESTH

SR

\ers, who (nvested in

influenced | (o)

The market moved very un-ig

|

1y per cent. From)

The entire cost ol the securities of other :
corporations held by the company Decem-ip

0% | Tasne of One Million Dollars Preferred

[P

Note Protective Committee that the infer-
est on the noles would be pald befors
May 1. No further offérs lave been made’
by the Morgan interests to adjust tb\& :
fault in a eatlsfactory manner with tha
note holders, and the gpinion was repeat= = |
edly expressed that eventually the-collat-
eral would be put up for sale at foreclos-
ura. L L
Bankers and bond brokers appesved |
rather surprised, perplexed and uheasy. [
over the Indifferent attitude assumed by
J. P. Morgan & Co. gjoward the nots |
holders and investors of other f : :

Hamilton and Dugton ard Péra

securities, Interest on which fs in ﬁ!nﬂk "
It was reballed that when Mr. {5 (R
gud O

took back rhe Cinelnnati, Hamilton s
Dayton system from the Erle, he made &
tblie statement n whish he i

. Hollins & Co, from all
that the dnterest of all the
curities would be sal
Tlhis assurance has. hee
solation to the eoll&ﬁzrgils é

€ Lo, i
here and abroad, In additlon, con
ware defaulted on the Toledo g

aaliah ot Fos iacus
consolldate. s issued to 2 up
0, andiL. ot DBkl aethe

e e R lpamated! (ied bonds hive institaied Buit to

1 payment —of the coupons in
Rapids, Mich, Detfaujt has also o
in the guaranteed dividends on about
000,000 of Pére Marquette common and
ferred stock, E 7 _

So there are at present Investors
about §50,000,000 of Cincinnati, Hamilt
and. Dayton, and Pére Marquette 5
tles, whose maturing interest or dividen!
remaln unpald, An attempt has been mad
utterly to repudiale certdin lsaues.
owners of the bonds, notes and stock
in o decidedly dlscontented frame of
many of them having relled on

1|{that they need he in no apprehenslon

defanlt in payments, :
It Is admilted that in the ations
that have been under way between the col-
lateral 1rust note protective committes j
the Morgan Interests the Ilatier have
offered inducements that would lead t I
surrender of the preferred L., H, &
stock and the Southwestern Construe
Company collateral. . e
Tt would appear to be essential to U
present’owners to obtaln this collateral
fore fareclosdre proceed . are L !
a restoratlon of the preferred stook to
voting power would result in thelr Fiz, 008,
000 of common stock being outvoted. 1t 15
considerad entirely probable u:% on .
surrender of the Spouthwestern Con ;
tlon Company's stock Mr, Morgan H’@!}E
transfer the Clnclnnati, Hamilton and Day=
ton holdings to the Southern Rallway, @;
ing the 'l:tgf' aratteino &gla con “the
uesr an aECAT uts. Sant . e
QOI the 5,000,000 common stock of the
ueen and Crescent, $2,000,000 1g .h_alﬁ_'?,_ i

the Southwestern Construptinn CWQ Yy,
which ts jointly owned hi,' the Seoutl !
‘Rallway ahd the Clnelnnat .mn
Pt e GRS
v profitable e
;;tgc:l:y'!fe;;ng ‘duoted at & Ns‘!?%'-
e e
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STREET CAR MERGER
IS DECLARED OFF !
53 2 Vet I

Efforts to Consolidate Leading Manus
facturers Into a Trust Are |

Abandoned.

It was officlally announced last night
banking Interests that the proposed mergor
of the leading sireet car manufacturing
plants of the country would not take l'lhﬂl
A short time nEo the success of the planm
seamned assured, a number of very
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outslde financin] iuterests havi ongan
od to participate, based upon ge oW
of the plants taklngl part payvment
the batksrs and their friends cg‘“
a reasonable proportion of securities. =
Some of the owners of the | M"‘ .
pver, were unwilllng to accede to the rés !
tiired terms, and négouatlon.n,hwa there-
ore been abandoned. s
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GENERAL CHEMICAL COMPANY;

and Common Stock Decided
Upon by Directors. 3
Direetors of the Generyl Chemiloal Come R
pany yesterday decided to  issue 0w &
of preferred stock to :Mumm
preferred and common, at par, I pre
tlon to thelr respective holdings S Ma
2L of this year, In'a mum% !
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